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Report on the Audit of the Financial Statements

Opiﬂinn
0-operative group [Housing Socicty Lud. (“the
March 31, 2022, Income and
and notes to the financial

(herein after

statements of Mandakini C
ance Sheet as at
ar then ended,
r explanatory information

audited the accompanying financial
{1333/GH) which comprise the Bal
Payment Account for the ye
policies and othe

We have
Society”’) having Regn no.
ceounts and the Receipt and

of signtficant accounting

]'ix'pcndimrc A
Juding a summaty v

statements, in¢

referred to as “Financial Starements™).

la our opinion and 1© the hest of our infonmaton and according to the explanations given o Us, the aforesud
give the information requised by the Cooperative Society Act (“the Act”) in the manner s0

d fair view in conformity with the accounting principles generally accepted in India, of the

h 31, 2022 and of its losses.

financial statements
e a true an

required and &
{ the Society as at Marc

state of affwrs o

responsibilitics under those

Basis for opinion

We conducted our audit in accordance with the 5t
Srandards are further described in the Auditor’s Responsib
dependent of the Sodiety in accord
Chartered Accountants of India (1CAI) together with the crhic
financial statcments under the provisions of the Act and the Rules there under,
responsibilites in accordance with these requirements and the Code of Lthics.
have obtained is sufficicnt and appropriate to provide a basis for our opinion.

Information Other than the financial Statements and Auditor’s Re
ty is responsible for the other information. The other information comprises the Various

certificates, but does not include the financial statements and our auditor’s report thercon.
d o be made available to us after the date of this auditor’s report.

The other informanon is expecte
Our opinion on the financial statements does not cover the orher information and we wll ot ex

andards on Auditing (SAs). Our
ilities for the Audit of the Financial Statements section of

ance with the Code of Ethics issued by the Institute of
al requirements that are relevant to our audic of the
and we have fulfilled our othet cthical
\We believe that the audit evidence we

our report. We are i

port thereon

The Member's of the socic

press any form of

assurance conclusion thereos.

In connection with our audit of the financial statements, our responsibility is t© cead the other information and in
doing so, consider whether the other information is materially inconsistent with the financial statements or our
knowledpe obtained the audit or atherwise appears 1o be Im_rcrm.l]y qns_smu:d. If, based on the work we have
pt:rfOrrm'd. we conclude that there 5 2 material missrarement ot this other information, we are required to report that

fact.

Responsibilities of management ernance for the financial statements

and those charged with gov
rs stated in the Act with respect to the preparaton of these

financial statements that give a e and fair view of the fimancial position, financial performance and cash flows of
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Al controls, that were operatmg elfecuvely for ensuring the accuracy and complete of
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Adequy
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v A : . - . ne
records, relevant (o the preparanon and presentation of the financial statements that pive 35 of the acce
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free from material musstatement, whether due to frand or enor,

repanng the financial stateme aecmient is re Tt o win i
In prepanng : tatements, management is responstble for assessing the Suciety’s aliliy

pomng concem, t]t.\cln'-ln‘l';. A8 nppih'gh].-‘ matters related 1o ﬂ"""i' concern and H‘Giny l}"_- Yin Contine 2 4
? ' pomg o4
»

accounting uniess management either intends to liquidate the Company or to cease operatic coneern bags ,,f
. ] s o
alternative but to do so ns, or has g, reabisii

The Member's of society are vl dardivesee N e
ety are also responsible for overseeng, the saciety’s financial reporting process

Auditor's responsibilitics for the audit of the financial statements

Qur cri)iccr..:'\'cs arc 1o obtain reasonable assurance about whethier the financial statements as 2 whole are f;
marcrial misstatement, whether due 10 fraud or error, and to 1ssue an auditor’s report lha.t ‘in‘clu(;t g
Rv:l.xul‘mblc assurance is a high level of assnrance, but is not a guarantee that an audit conducted in :: m:jr oy
SAs .\ull ahways detect a material nusstatement when it exists. Misstatements can arise from fraud ‘-"czrm:;ncc ;‘\-“h
cnn.sl.dru'('] material i, individually or in the aggeegate, they could reasonably be expected to influence the s
deaisions of users taken on the basis of these financial statements. ' ¢ econome
As part of an audit i accordance with SAs, we excreise professional judgement and maintain professional skepticis
throughout the audit. We also: - B
ldenofy and assess the risks of matenal misstatemenr of the financial statements, whether due 0 fraud or

L]
crror, design and perform audit procedures responsive to those risks, and obtain audir evidence that i«
sufficient and appropriate to provide a basis for our opinian. The risk of not detecting 2 materul
misstatement resulting from (raed is higher than for one resuldng {rom error, as (raud may uvolve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.

e Obtain an understanding of intcrnal control relevant to the audit in order to design audit proceduses that are

are also responsible for expressing our opinion on whether the Soacry

appropriate in the circumstances. We
lace and the operating effectiveness of such controls.

has adequate Tnternal financial controls system inp

e Lvaluate the appmpri:nlcncs:- of accounting policics used and the reasonableness of accounting estmales and

related disclosures made by management.

ased on the auds

of the going concern basis of accounting and, b
ast

ents or conditions that may ¢
[f we conclude thar a marerl
e related disclosures in the

or, if such disclosures are inadequate, 10 madify our opinion. Qur conclusions are hf'su
events or conditons

port. [lowever, future

e Conclude on the appropriatencss ol use
evidence obtained, whether a matenial uncertainty exists rclated to ev
significant doubr on the Saciery’s ability to continue as a going concern.

uncertainty exists, we are required to draw attention in our auditor’s report to th

financial statements
on the audit evidence ohrained up to the date of our auditor’s re

mav cause the Society 10 cease 10 continlie as a going concern.

including rhe disclosures,

seatation, structure and content of the financial statements,
vents in a manncr that

e  Ewvaluate the overall pre
underlying transactions and ¢

and whether the financial statements represent the

achieves [air presentation.
scope and (ming

, among other marters, the planned el
¢ idennty

\We communicate with those charged with governance regarding
al contro) that W

af the andit and significant audit findings, inclding any sipnificant deficiencies in intern

during our audit.
We also provide those charged with governance with a statement that we. have complied with relev

ant cthieal

el

p—
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